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What we will cover:

1. Types of financial aid

2. Your FSAID

3. Filing the FAFSA

4. What comes after filing the FAFSA
5. Next steps and resources
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Types of Financial Aid
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What is Financial Aid?

Financial Aid is the general term used for the money given and loaned by the
government and colleges to help students afford higher education.

Scholarships & Grants Loans & Employment

Gift Aid Self-Help Aid

« Scholarships  Federal loans

« Grants * Private loans

« State of Michigan « Work Study
funding

* Federal funding
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Federal Student Aid Programs

Eederal Pell Grant Iraq Afghanistan Service Federal Supplemental

Educational portunlty
Grant Grant FSE

Teacher Education
Assistance for College and Federal Work-Study Federal Direct Student
Higher Education (FWS) Loans (Direct Loans)
(TEACH) Grant
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State Aid Programs

Children of Veteran Tuition
Grant

Fostering Futures

Michigan Tuition Grant Tuition Incentive Program

(T.I.P)

» Must be attending a MI College . .
- Some require Mﬁesidency | Must file a FAFSA to be considered

* Need and non-need based Visit: Michigan.gov/mistudentaid
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Creati
eating Your FSA ID
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Federal Student Aid ID (FSA ID)

Who needs one? Applying for Financial Aid
« Student
« Parents of dependent e FSAID: |
sername and password you will use to
« FSAID is unique to YOU log in to Federal Student Aid websites
Login <) .
Have ready: |
« Basic demographic
information
« Social Security Number
(SSN)

Create Account

¢ . TIP: Use a personal email address
/&
%% Do not have to create a new one
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Filing the FAFSA

Free Application for Federal Student Aid
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What is new...

» Application used to determine Title IV aid

» Law requires it to be available by January 1
 Pull off College Aid Webinar slides

» Family size- everyone in household.

* Number in college is no longer a factor

* Reporting of farms and small businesses

 DDX replaced DRT
— Required




Filing the FAFSA

Have Ready:

2 years prior tax
information

— 2022 tax returns, W2s,
& untaxed income

Social Security Number
(SSN)

Drivers License or State
ID Card

FSAID

FederalStudentAid

Complete the FAFSA®
Form

Use the Free Application for Federal Student Aid (FAFSA™)
form to apply for financial aid for college or graduate
school.

New to the FAFSA® Process?

Completing the FAFSA form is free. Fill it out now.

Returning User?

Correct info | Add a school

View your Student Aid Report (SAR)
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y MENU
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FAFSA® Form
swm:?oz-mi Schaol Seiecton Degesceacy S Parert Demograohcs Parent Financiats Shuere Francan Sgn & suome
Student Emall and Phone
« Student demographics « Parent financials
« School selection (up to 20) « Student financials
* Dependency status « Sign & submit

» Parent demographics
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Filing the FAFSA- Dependency Status

A student's dependency status is determined by a set of FAFSA questions

ALMA COLLEGE

Dependent Independent

If answering “single” and “no” to If answering “yes” to these two points,
these two points, you’ll most likely you’ll most likely be
be *there can be other factors considered
202X-2X
FAFSA® Form
v A o

Sudent Dumagraghics Scraot Seactor ey S Paret Demagragncs

Independent

o 24 or older

e Pursumg a professional
'»' 2 ’grgraduate degree
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FAFSA Timeline

No access
to Federal

FAFSA open | Flle arlyto

Can file on Not required
considered rolling basis J to file.
for State aid

by Januar
y 2024y

or State aid
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W
hat Comes Next?
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What is Student Aid Index (SAI)?

An index that colleges use to determine how much financial aid you would receive if you attend their school

Measurement of
student’s and
family’s ability

to pay
postsecondary
educational
expenses

Student contribution

Parent contribution

(for dependent students)

Calculated using
FAFSA data

Different for each
family

Remains the
same regardless
of college

Determines if you
are eligible for
Federal/State aid
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What is Cost of Attendance (COA)?

An estimated yearly cost to attend institutions. Not your final cost.

 Tuition and fees

* Living Expenses (food & housing)
* Books and Supplies

* Transportation

* Miscellaneous personal expenses
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What is Financial Need?

— L FINANCIAL
L] NEED




Spring term costs and aid are not included on the 1

enclosed Financial Aid Award Notification.

Books are not included and are an extra expense.

GRANTS & SCHOLARSHIPS you are receiving for

the academic year - NO REPAYMENT

REQUIRED,

LOANS OFFERED to you. You must complete

steps for these to be applied to your account. ™.

This is a loan and repayment is required once you
are no longer enrolled at least part time in higher
education.

FEDERAL WORK STUDY pravides federal
funding for students working on campus with
financial need. It provides a way for you to eam
money to pay for school expenses through part-
time campus jobs. These may be on or off
campus. In order to receive the offered funds,
you must secure a campus job and earn them

", FALL WINTER YEAR TOTAL - £ '
LOANS OFFERED -!5...00 Loars :
‘ Fedaral Diract Sunsidized Loen 1,750 1,75 3,500 o $18,659
Federal Unsubsidized Loon 1,000 1,000 2,000 <4
JRemaining cost aftar
TOTAL LOANS $2780 $2,150 £5 500 A gih eid and loans
7| nave bean applicd
*ADD'TIONAL FUNDING OPTIONS — These car: be usad o halp corar remaining outof ./
pocket costs after al offered finanaia) ald Inciuaing affered sfucent oans. e *See agavonal

‘
A)' ‘/
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Scotty at Alma ID# 18860000
Usemame: AlmaiS Default Password: Your Bithday (MMODYY)

Tee. Nowember 16, 2020
o -.. . ANNUAL COST OF ATTENDANCE FOR THE 2021 - 2022 ACADEMIC YEAR

DIRECT COSTS ... Tuilion and Fees  $44,221
-* Housirg and Meak $12 138

Total Direct Costs $56,339

INDIRECT COSTS As with any echod 2 elucent may incur 20ais for Dooks, transpartalion, and mecclianoous
ocducational oxponocs. We cotmote thoso te bo §1 £00 - §3 0CC doponding on an indrasdaal student's noods.

pr—

GRANTS AND SCHOLARSHIPS — GIFT AID

FALL WINTER YEAR TOTAL
ALMA COLLEGE
Cean's Schaashyp 11.500 11.500 23.000
Bl P Soholars Sunmt Award 1,750 1,750 3,500 $56.359 Cost
Sa- Alma Herl Need Basad Geant 1.100 1.100 2200 4 =
b - Heterral Award S0 sl 1,500 -  S32200 Gift ANd
= $24159
FEDERAL AND STATE
Fstimated State Geant 1.000 1 000 7.000 Not coet affer gift aid
s applied
TOTAl GRANTS ANN SCHOILARSHIPS SIA 100 S16.100 332 200

STUDENT LOANS = AN OPTION TO AFPLY TO THE QUT OF POCKET COST
$24,160 Net Cozt

s

o Paymeant Plans — Cashrs! (5 o1 10 montily payments) or Colege Delerrad /’
Payment plan (2 spiit pavmenis per term). ]

« Private Educational Loans through 2 bank or cradit union of your r?'nr;/

« Fedaral Direct Parant PLUS Loans paren! loan reguires a cracil check”

«  Employmont durng he cummer and whie in school. ”~

funding optons

s

L

Federal Work Stixly 1,500 //

Aid iApﬂ to chang? basad upon vanfication, snrolment conﬂ}mﬁﬂm, and hgsative chanpes.
/I P s

s
s

’
rd

o -~
7 .
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Outside Scholarships

* Local community foundations

« Banks/Credit Unions

« Parent/Family employers

« High School guidance counselor

https://www.scholarships.com/
https://cof.org/page/community-foundation-locator

https://www.fastweb.com/
https://www.michigan.gov/mistudentaid/students-families/mi-scholarship-search
https://www.careeronestop.org/toolkit/training/find-scholarships.aspx



https://www.scholarships.com/
https://cof.org/page/community-foundation-locator
https://www.fastweb.com/
https://www.michigan.gov/mistudentaid/students-families/mi-scholarship-search
https://www.careeronestop.org/toolkit/training/find-scholarships.aspx
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Tools

* FAFSA prototype
« SAIl estimator

* FinancialAid TV
* Webinars
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FinancialAidTV

« Get answers 24/7!

* Online library of short video
clips farv

 Accessible and on demand getcnswers

« Explain complex financial
aid information/topics

« Search by audience,
category, or specific topic

WATCH VIDEOS

Visit: Alma.financialaidtv.com
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Questions?




