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What we will cover:

1. Types of financial aid
2. Your FSA ID 
3. Filing the FAFSA 
4. What comes after filing the FAFSA 
5. Next steps and resources



Types of Financial Aid



What is Financial Aid?
Financial Aid is the general term used for the money given and loaned by the 

government and colleges to help students afford higher education.

Scholarships & Grants  Loans & Employment

Self-Help Aid
• Federal loans
• Private loans
• Work Study

Gift Aid
• Scholarships
• Grants 
• State of Michigan 

funding
• Federal funding 



Federal Student Aid Programs

Federal Pell Grant Iraq Afghanistan Service 
Grant

Federal Supplemental 
Educational Opportunity 

Grant (FSEOG)

Teacher Education 
Assistance for College and 

Higher Education 
(TEACH) Grant

Federal Work-Study 
(FWS)

Federal Direct Student 
Loans (Direct Loans)



State Aid Programs 
Children of Veteran Tuition 

Grant Fostering Futures

Michigan Tuition Grant Tuition Incentive Program 
(T.I.P)

Must file a FAFSA to be considered• Must be attending a MI College
• Some require MI residency
• Need and non-need based Visit: Michigan.gov/mistudentaid  



Creating Your FSA ID



Federal Student Aid ID (FSA ID)
Who needs one? 
• Student
• Parents of dependent
• FSA ID is unique to YOU

Have ready:
• Basic demographic 

information
• Social Security Number 

(SSN)

TIP: Use a personal email address
Do not have to create a new one



Filing the FAFSA 
Free Application for Federal Student Aid



What is new...
• Application used to determine Title IV aid
• Law requires it to be available by January 1
• Pull off College Aid Webinar slides
• Family size- everyone in household. 
• Number in college is no longer a factor
• Reporting of farms and small businesses
• DDX replaced DRT 
– Required



Filing the FAFSA 
Have Ready:
• 2 years prior tax 

information 
– 2022 tax returns, W2s, 

& untaxed income
• Social Security Number 

(SSN)
• Drivers License or State 

ID Card
• FSA ID



Filing the FAFSA

• Student demographics
• School selection (up to 20)
• Dependency status
• Parent demographics

• Parent financials
• Student financials
• Sign & submit



Filing the FAFSA- Dependency Status
A student's dependency status is determined by a set of FAFSA questions

Dependent                      Independent 

If answering “single” and “no” to 
these two points, you’ll most likely 
be dependent

If answering “yes” to these two points, 
you’ll most likely be independent
*there can be other factors considered



FAFSA Timeline

FAFSA open 
by January 

1, 2024

File early to 
be 

considered 
for State aid

Can file on 
rolling basis

Not required 
to file. But…

No access 
to Federal 

or State aid



What Comes Next?



What is Student Aid Index (SAI)?

Measurement of 
student’s and 
family’s ability 

to pay 
postsecondary 

educational 
expenses Parent contribution

 (for dependent students)

Student contribution

• Calculated using 
FAFSA data

• Different for each 
family

• Remains the 
same regardless 
of college

• Determines if you 
are eligible for 
Federal/State aid 

An index that colleges use to determine how much financial aid you would receive if you attend their school



What is Cost of Attendance (COA)?

• Tuition and fees
• Living Expenses (food & housing)
• Books and Supplies
• Transportation
• Miscellaneous personal expenses

An estimated yearly cost to attend institutions. Not your final cost.



What is Financial Need?

COA SAI FINANCIAL 
NEED





Outside Scholarships
• Local community foundations
• Banks/Credit Unions
• Parent/Family employers
• High School guidance counselor

https://www.scholarships.com/
https://cof.org/page/community-foundation-locator
https://www.fastweb.com/
https://www.michigan.gov/mistudentaid/students-families/mi-scholarship-search
https://www.careeronestop.org/toolkit/training/find-scholarships.aspx

https://www.scholarships.com/
https://cof.org/page/community-foundation-locator
https://www.fastweb.com/
https://www.michigan.gov/mistudentaid/students-families/mi-scholarship-search
https://www.careeronestop.org/toolkit/training/find-scholarships.aspx


Tools
• FAFSA prototype
• SAI estimator
• FinancialAid TV
• Webinars



FinancialAidTV
• Get answers 24/7!
• Online library of short video 

clips 
• Accessible and on demand
• Explain complex financial 

aid information/topics
• Search by audience, 

category, or specific topic

Visit: Alma.financialaidtv.com



Questions?


